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Check the appropriate box below if the Form 8-K is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c) Securities registered pursuant to Section 12(b) of the Act:
	Title of each class
	
	Trading
	
	Name of each exchange on which registered

	Common Shares without par value
	CLS
	New York Stock Exchange



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 7.01.	Regulation FD Disclosure.

As previously disclosed, Celestica Inc. (the “Company”) will hold a conference call on October 27, 2026 regarding its financial results for the quarter ended September 30, 2026 and Investor and Analyst Day. On October 27, 2026, the Company posted an Investor and Analyst Day presentation (the “Presentation”) on the investors section of its website to be used in connection with the related conference call. A copy of the Presentation is included in this Report as Exhibit 99.1.

The information furnished with this Item 7.01, including Exhibit 99.1, shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

	Item 9.01.
	Financial Statements and Exhibits.

	Exhibit No.
	Description

	99.1
	Investor and Analyst Day Presentation

	
	
	
	

	104
	
	Cover Page Interactive Data File (embedded within the Inline XBRL document)

	
	
	
	



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

CELESTICA INC.

Date: October 27, 2026

By:	/s/ Douglas Parker

	
	Name:
	Douglas Parker

	
	Title:
	Chief Legal Officer and Corporate Secretary
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Key pillars enabling long-term value creation
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advancements as critical
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|
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Growth and efficiency are driving accelerating earnings
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Why Celestica wins: system-level design & manufacturing
delivered at Hyperscale
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Differentiated by leading-edge design & engineering capabilities
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Unlocking seamless commercialization through JDM
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Operational excellence at scale is a key differentiator

Advanced
Manufacturing

Best-in-class execution and global network enable
scale and geographic diversification
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End-to-end ownership of complex design and
manufacturing to final test and delivery
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Investing to enable long-term growth with our customers

40+ sites across 16 countries

. Investing in North America to support Al demand
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-
[ 4 9
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Investments across our global network enabling us to grow with our customers
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Investing in automation to drive efficiencies at scale

TARGETED INVESTMENTS IN
AUTOMATED MANUFACTURING LINE!

Supporting leading-edge
networking & compute trays

Automation for rack-scale assembly
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Celestica’s vertically integrated capabilities deliver
leading-edge customized solutions for Al data centers

Celestica’s Differentiated Model

0 System-level design capabilities
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EMS e Customized lifecycle solutions from development-to-deployment OEM
° Full SONIC software stack with customization
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Unprecedented demand is driving extended visibility
and deeper alignment with customers
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Al infrastructure investment forecasted to exceed $3T by 2030
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Enabling industry’s early adopters of leading-edge solutions
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System-level design capabilities built on addressing complexity
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Critical partner in enabling Al infrastructure at Hyperscale
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Diversified customer and ecosystem partner base
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Celestica is a trusted partner for the world's largest Al infrastructure deployments
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Connectivity & Cloud Solutions

$17.4B 2026E CCS Revenue (+89% YT

CCS Revenue ($B)

%

R
@/’7'4
/ 9.2

6.5

= .
2023 2024 2025 2026E
\

.

.8% 2026E CCS Segment Margin (+60bps YT

Revenue by End Market & Solution ($B)?

- =

Networking HPS Portfolio

11.8 85

Compute & Storage

5.6

CCS portfolio seeing significant growth and segment margin expansion

tionary Note Regarding Forward-Looking Statements” on slde 2 and “Segment Income and Margin in the Ay

ur Communications end market was renan

orking and our Enterprise end market was renam

Investor & Analyst Day | October 27, 202¢





image32.png
HPS enabling acceleration in design-led engagements
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Celestica's R&D strategy de-risks design timelines and
accelerates speed-to-market
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Positioned to support evolving technologies in Al data centers

Fundamental developments in Al data center technologies driving need for customized solutions

ey~
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Investing in R&D to tackle today's foundational technical
challenges in leading-edge Al systems

KEY CHALLENGE = TECHNICAL INVESTMENT AREAS

Rack-scale and multi-rack systems design and integration
Signal Integrity

Integration into networking & compute trays (CPOY, NPO?);
New connector form factors (XPO3); Optical backplanes

| Designs moving to 400G-class SerDes (3.2T);
Next-generation PCB design

Move to 800V distribution architecture; Racks moving to 500kV

Celestica's targeted R&D builds advanced capabilities, providing optimized
solutions that accelerate next-generation platform deployment

Rack-level and two-phase liquid cooling;
Liquid cooling for components including optics & memory
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Our Networking portfolio

1!

Revenue by Technology ($B)

@ Networking
@ Optical & Other

10.6
6.1
1.0 152
2025 2026€

8B 2026E Networking Revenue (+667

\.

Very strong momentum expected to continue in 2027
+ 1.6T Ramps to significantly accelerate

+ 800G Very strong growth to continue

+ 400G Expected to remain stable year-over-year

Scale-Up Ethernet driving accelerating 1.6T demand

Broadening portfolio of customers, products & support
ecosystems

«  Supporting Hyperscalers on Scale-Up for AMD Heli

—— 1.6T and Scale-Up expected to drive significant growth in our Ethernet networking business —
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Celestica’s leading-edge 1.6T Ethernet networking portfolio

DS6001

16T Data Center
Scale-Out Switch

Energy efficient hybrid cooling

20U rack density within 21-inch OCP
ORv3 rack for maximum performance

Software capabilities for Al transport in
the data center through SONIC

16T Data Center
Scale-Up Switch

Native AMD Helios™ integration

Powered by dual Broadcom
Tomahawk® 6 delivering 204.8 Tbps

Enables efficient GPU cluster scaling
while minimizing Al training latency

DS6005

16T Data Center
CPO Switch

Up to 102.4Tbps of switching capaci
based on Broadcom Tomahawk® 6
Davisson silicon

Compact 1.50U form factor designe
for OCP ORv3 rack deployments

Fully liquid-cooled platform designec
support high-density Al networkinc
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Celestica’s Ethernet networking solutions in Al data centers
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Evolution of Ethernet networking driving proliferation of
interconnect solutions & product roadmaps
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Celestica's networking portfolio is indexed to the fastest
growing segment of the market

Data Center Ethernet Networking TAM*

$1738 Current 1.6T and eventual 3.2T upgrade cyc
expected to significantly increase TAM

3.2 Tops

Back-End forecasted to remain fastest grov
segment, driven by advanced Al workloads

$44B

Celestica indexed to leading-gen via
Hyperscaler and Frontier Al Lab customers

| 2026 2027 2028 2029 2030

Dell0r0 Group forecasts Investor & Analyst Day | October 27, 2026
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Scale-Up builds on Celestica’s share leadership in
Back-End Al Ethernet networking

Data Center Ethernet Networking TAM ($B) Scale-Up expected to be 40% of Back-End and
32% of total data center Ethernet switch demand by 20:
@ Scale-Up (Back-End) 173
® scale-Out (Back-End)
Front-End Highest and fastest-growing port attach rates as Scale-
fabrics connect increasing numbers of Al accelerators
Highly customized form factors optimized for specific
compute architectures
44
1 - ° Prioritizes low-latency and highest bandwidth
20~
23 < B
oo - Scale-Up Ethernet adoption presents opportunity to

build on our leading share in data center networking
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Celestica’s Scale-Up switches powering AMD Helios™ racks

AMDZ <

| Celestica DS6010 in AMD Helios™

Scaling Up 72 AMD Instinct™
MI455X GPUs within a rack

41 Celestica

Dual-chipset design powered by
Broadcom Tomahawk® 6

Open fabrics scaling Al; Enabled by
UALink™ over Ethernet

Celestica’s Scale-Up solution tc
support Hyperscalers and Frontie
Al Labs deploying AMD Helios™

Collaboration leverages Celestica's
leading-edge networking proof
points and JDM model

Enabling speed-to-market at Hyperscale volumes for AMD Helios™ customers
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Celestica is positioned to support the evolution of optics in
Ethernet switching

EVOLUTION OF OPTICAL INTERCONNECT IN ETHERNET SWITCHING OUR VIEW

Broader CPO adoption expected at 3.

Traditional High-Bensity Intoreted Pluggables and integrated solutions
co-exist long-term for various use ca:

Pluggables Optics
Pluggables (XPO) (CPO, NPO)

CPO manufacturing is highly comple
building early proof points imperativ

Copper and traditional pluggables are reaching the limits of signal integrity,
density and power consumption, driving advancements in optical interconnect
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Hyperscaler CPO win validates leadership in next-gen

integrated optics designs

DS6005
16T Data Center CPO Switch

R&D and PoC investments
ahead of the technology adoption curve

Critical optical manufacturing & test capabilities and
clean room capacity to enable deployment at scale

JDM AWARD WITH HYPERSCALER
FOR 1.6T ETHERNET CPO SWITCH

Co-designed leveraging
Celestica’s HPS IP framework

Integrated rack-scale solution

Production expected
to begin late 2027

Early investments in integrated optics roadmaps to maintain technology
leadership in Ethernet networking
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Market leader in Ethernet switch deployments at
Hyperscale volumes

Ethernet Switch Revenue at Top 4 Hyperscalers & Frontier Al Labs Celestica is the largest

528 ) provider of high-bandwidth
Celestica and custom Ethernet switche

o, o,

|

- 31% 44%

OEM | 800G+ Ethernet 800G+ Ethernet
Revenue Share?3 Port Share?3

Taiwan ODM ‘

US Merchant Semi

US OEM B 58%

Custom Ethernet Switch
Revenue Share?3

Ql24 Q224 Q324 Q424 QI25 Q225 Q325 Q425 QI26 Q226

Investor & Analyst Day | October 27, 2026





image47.png
Celestica- 2026 INVESTOR & ANALYST

Compute & Storage

Enabling market-leading
custom ASIC platforms
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Our Compute & Storage portfolio

$5.6B 2026E Compute & Storage Revenue (+170% YTY)

Revenue by Technology ($B)

@ server
@ Storage
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2025 2026E

Continuing multi-generational engagement supporting
Hyperscaler Al compute

* Mass production ramps of next-gen expected in 20

HPS rack-scale program for OpenAl Jalapefio accelera
*  Production ramp expected to begin in 2027

Storage revenue to see solid growth

Supporting growing customer base on leading-edge custom ASIC platforms
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Supporting the leading custom ASIC platforms with

hyper-growth tailwinds

Custom ASIC TAM ($B)

434
64%
Custom ASIC CAGR?
61 28%
- Merchant GPU CAGR?
2026 2030

Custom ASIC TAM forecasts have grown considerably
Successful proof points of mature, multi-gen ASIC platfc
+  Declining barriers to new silicon development

« Push for workload specificity and price-to-performance

« Enables diversity of silicon and systems vendors

Reflective of drive towards “Customization-for-Optimizati
across the Al data center infrastructure stack

« Creates downstream need for more bespoke networking
and rack-level solutions
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Technology partner for OpenAl’s Jalapefio architecture

Rack-scale platform powered by:

@ OpenAl 9 BROADCOM 128 OpenAl Jalapefio ASICs

Celestica"

HPS rack-scale solution for Jalapefio ASIC
with customized SONIC

Deployment Production ramp planned in 2027

Future Multi-generational engagement

Celestica is supporting OpenAl’s multi-generational, multi-gigawatt
plans for its custom silicon-powered Al architecture
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Advanced Technology
Solutions

Todd Cooper

President,
Advanced Technology Solutions
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Advanced Technology Solutions

$3.6B 2026E Revenue (+13% YTY. 4% 2026E ATS Segment Margin (+110bps YT

Revenue by End Market ($B) Segment Margin
Capital
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Driving sustainable revenue growth and profitability improvements
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Diversified portfolio positioned for sustainable growth

Expect ATS revenue to grow ~10% in 2027E

CAPITAL
EQUIPMENT

v Strong Al-driven
demand driving
investments in new
ramping fab capacity
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DC power
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commercial aero
portfolio
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¥ Major program
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Market tailwinds & new program wins underpinning revenue growth outlook in 2027 ——
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ATS strategy driving sustainable growth and margin expansion

« Generate high-quality, sustainable revenue growth over the long-term

Growth &

Profitability « Margin improvements from mix and greater leverage

* Driving more engineering-led wins and services
Engineering-Led
+ Strategic expansion of design capabilities

+ Diversified customer base prioritizing proven industry leaders

Strategic

Customer Focus « Selective engagements with potential growth customers

Leveraging engineering capabilities and targeted portfolio
strategy to drive strong margins and sustainable growth

‘Cautionary Note R

rward-Looking Statements” on slide 2. Investor & Analyst Day | October 27, 2026
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Chief Financial Officer
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2027 Financial Outlook

Revenue $21.0B $40.0B
Non-GAAP 5

Operating Margin Sl R0z
Non-GAAP

Adjusted EPS! 511.55 $21.50
Capex? ~$1B $1.5B-$2.0B

+90%

+60bps

+86%

+75%

\

2027E ASSUMPTIONS

« CCS Revenue: ~110% growth
« ATS Revenue: ~10% growth

+ Non-GAAP Adjusted Effective
Tax Rate of ~21%

Strong demand and execution expected to drive significant acceleration in 2027
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Demand dynamics point to sustained multi-year growth

2028 customer demand meaningfully
higher than our 2027 revenue outlook

High conviction in our capex investments

Anchor customers aligned on multi-year
capacity plans and volume forecasts

Demand expected to continue to
challenge limits of supply chain

1.6T portfolio expected to continue growth
Networking
Next-gen upgrades have been additive to demand to d

Custom ASIC deployments expected to continue to gr

Al Compute

Proliferation of silicon options supports future opportu

Large funnel of next-gen leads with existing customers

New

Clsppielitiallics New customer opportunities

Demand visibility continues to support confidence in sustainability of multi-year growth ——
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Operating leverage expected to drive margin expansion

Operating Margin CONSISTENT OPERATING MARGIN EXPANSION
GAAP Operating Margin

o
@ Non-GAAP Adjusted Operating Margin 9.0%

Expected revenue growth provides

84% runway to enable further operating leverage

Scale is enabling more robust
operating profitability, independent of mix

Non-GAAP adjusted gross profit dollars have
consistently grown faster than fixed costs

2023 2026E 2027E

Greater scale enabling higher and more resilient margins

See “Cautionary Note f lote Regarding Non-GAAP Financial
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Investing behind multi-year visibility on Al infrastructure
demand

Higher capex supporting inflecting revenue growth

Awarded Programs | Multi-Year Demand | Attractive Returns

Expect 2027 Non-GAAP FCF net use of fund:
90%
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@ Capexasa%of revenue 69%
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Returns on capital driven by execution and strength of
investments

Return on Invested Capital

GAAP ROIC%

@ Non-GAAP Adjusted ROIC%

21%

2023

Note: See “Cautionary Note Regarding

37%

27%

2024 2025

57%

2026 YTD

Return on capital and payback are key metric
for evaluating risk thresholds for new project

Investments have high turnover and fast
conversion to revenue and profit generatior

Expect to continue to generate non-GAAP
adjusted ROIC% well above historical levels

Structurally higher non-GAAP adjusted ROIC% supported
by disciplined growth and capital stewardship

rward-Looking Statements” and "Note Re

arding Non-GAAP Financial Measu
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Financial framework supporting disciplined growth

jonary N

ooking Statements’ on slide 2

Financial growth framework focused on driving

long-term non-GAAP adjusted EPS growth

} WITH STRATEGIC FILTERS FOR }

Disciplined Revenue Growth
Selective on programs and customers that align with competitive advantages and strategy

Profitability
Sustainability of non-GAAP adjusted operating margin

Returns on Capital
Non-GAAP adjusted ROIC% a key metric for assessing new investments and performance
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Capital allocation priorities aligned to enable multi-year

growth plans

Strong and Flexible Balance Sheet
Managing balance sheet with investment grade discipline

Organic Investments
Supporting organic growth through investments in talent, capex and working capital

M&A

To be leveraged opportunistically to accelerate strategic roadmaps

Return of Capital
Continue opportunistic approach to share buybacks
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Rob Mionis

Chair of the Board and
Chief Executive Officer
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Uniquely positioned to deliver value through multi-year

Al infrastructure supercycle

DIFFERENTIATION

Accelerating market
advancements as critical
launch partner on
next-generation platforms

GROWTH VISIBILITY

Industry-leading positions in
Al data center technologies
with exceptionally strong
secular growth tailwinds

|

Investments supported by
multi-generational
engagements & enhanced
demand visibility

Q

DISCIPLINE

Disciplined investmen
strategy & sustained
earnings growth creat
long-term value

Strategy, capabilities & market tailwinds coalescing to support long-term value creation —
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Management on today'’s call for Q&A
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Segment Income and Margin
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Non-GAAP Financial Measures

‘The non-GAAP financial measures included in this presentation are: adjusted operating earmings (or adjusted EBIAT), adjusted operating margin (adjusted operating earnings o adjusted EBIAT as a percentage of revenue), adjusted net ear
adjusted earnings per share (EPS), adjusted return on invested capital (ROIC), free cash flow (FCF), adjusted tax expense and adjusted effective ta rate, which are further described in the tables in the following sides. As used herein, Q1"
and Q4" followed by  year refers to the irst quarter, second quarter, third quarter and fourth quarter of such year,respectively. The nine-month period ended September 30, 2026, isreferred to herein as "YTD 2026.” The twelve-month
‘ended December 31, 2025, December 31, 2024, and December 31, 2023, are referred to herein as ‘FY 2025," 'FY 2024,” and 'FY 2023, respectively.

We believe the non-GAAP financial measures herein enable investors to evaluate and compare our resuis from operations by excluding specific items that we do not consider to be reflective of our core operations, to evaluate cash reso
we generate from our business each period, to analyze operating result using the same measures our chief operating decision maker uses to measure performance, and to help compare ou resuls with those of our competitors.In add
management believes that the use of adjusted tax expense and adjusted effective tax rae provides additional transparency nto th tax effects of our core operations, and is useful to management and investors for historical comparisons
forecasting. These non-GAAP financial meastres reflect management's belief that the excluded items are not ndicative of o Core operations.

Non-GAAP financial measures do not have any standardized meaning prescribed by GAAP and therefore may ot be directly comparable to similar measures presented by other companies. Non-GAAP financial measures are not measur
performance under GAAP and should not be considered in isolation or as a substitute for any GAAP financial measure. Reconciltions of the non-GAAP financial measures to the most directly comparable GAAP financial measures are pr
the following sides.

We do ot provide reconcilations for our forward-looking non-GAAP financial measues, as we are unable to reasonably estimate the items that we exclude from GAAP to calculate comparable non-GAAP measures without unreasonabl
“Thisis due to the inherent diffcuty of forecasting the timing or financial impacts of various events that have not yet occurred, are out of our control and/or cannot be reasonably predicted, and that would impact the most directly comp
forward-tooking GAAP financial meastire. For these same reasons, we are unable to address the probable significance of the unavatable information. Forward-looking non-GAAP inancial measures may vary materially from the correspor
financial measures.

Our non-GAAP financial measures are calculated by making the following adjustments (as applicablel o our GAAP financial measures:

Employee SAC expense, which represents the estimated far value of stock options, restricted share units and performance share units granted to employees, s excluded because grant activites vary significantly from quarter-to-quarter i
‘quantity and fai value. We believe excluding this expense allows us to compare core operating results with those of our competitors, who also generally exclude employee SBC expense in assessing operating performance, and may have
‘granting patterns, equity awards and valuation assumptions.

Totalreturn swap fair value adjustments (TRS FVAs)represent mark-to-market adjustments to our TRS Agreement,as the TRS Agreement i re-measured at fai value at each quarter end. We exclude the impact of these non-cash fair valu
adjustments (which reflect fluctuations n the market pice of our common shares recorded in cost of sales,selling, generaland administrative expenses (SGBA), or Miscellaneous Expenses (income)) from period to period as such fluctua
represent our ongoing operating performance. In addition, we believe that excluding these non-cash adjustments permits a helpful comparison of our core operating resuis to our competitors. I accordance with GAAP, TRS FVAS prior
were recorded in Miscellaneous Expense (Income). Commencing in 2024, the TRS Agreement was treated as an economic hedge with the TRS FVAS recorded in cost of sales and SG&A.

Transitional hedge reclassifications and adjustmentsrelated to foreign currency forward exchange contracts (FCC Transitional ADU) and interest ate swaps (IRS Transitional ADJ) were both specifically iven by our transiton from Interna
Financial Reporting Standards (IFRS) to GAAP. For the purpose of determining our non-GAAP measures, FCC Transitional ADJ were made to cost of sales and SG&A and IRS Transitional ADJ are made to finance costs. Our foreign currenc
‘exchange contracts and interest rate swaps that we entered prior (o 2024 were accounted for as either cash flow hedges (qualfied for hedge accounting)or economic hedges under IFRS. However, those contracts were not accounted
under GAAP until January 1, 2024, resulting in FCC Transitional ADJ and IRS Transitional ADJ. Had we been able to designate those foreign currency forward exchange contracts and interestrate swaps under GAAP from their inception.
have qualified as cash flow or econormic hedges under GAAP, and no FCC Transitional ADJ or IRS Transitional ADJ would have been required under GAAP. FCC Transitional ADJ and IRS transitional ADJ do not reflect the on-going operat
impacts of our hedging activites and are excluded i assessing operating performance.

Amortization of intangible assels (excluding computer software) consists of non-cash charges for intangible assets that e impacted by the timing and magnitude of acquired businesses. Amortzation of intangible assets varies among o
competitors, and we believe that excluding these charges permits a helpful comparison of core operaling results o our competitors who also generally exclude amortization charges n assessing operating performance.
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Non-GAAP Financial Measures

Restructuring and Other Charges (Recoveries) consist of, when applicable: Restructuring Charges (Recoveries) (defined below): Transition Costs (Recoveries) defined below): consulting, ransaction and integration costs related to potent
‘completed acquisitions; where applicabl, certain fir value adjustments of contingent Consideration in connection with acquisitions; where applicable, legal settlements (recoveries); in 2023, costs associated with the conversion and un
public sale of our shares by Onex Corporation, our then-controlling shareholder, and where applicable, related costs pertainingto our transition to a U.S. domestic fle. We exclude these charges and recoveries because we believe that
directly related to ongoing operating resuts and do not reflect our expected future operating expenses after completion of therelevant actions. Our competitors may record similar tems at different times, and we believe these exclusior
helpful comparison of our core operating results with those of our compelitors who also generally exclude these items in assessing operating performance.

Restructuring Charges (Recoveries), consistof costs of recoveries relating to: employee severance,site closings and consolidations, accelerated depreciation of owned and leased property and equipment which are no longer used and a
sale, and reductions in infrastructure.

Transition Costs (Recoveries) consist of costs and recoveries in connection withy ) the transfer of manufacturing lines from closed sites to other sites within our global network; i) the sale of real propertes nrelated to restructuring acti
‘where applicable, specified charges or recoveries related to the sublet of a 10-year bulding lease in Toronto that we previously anticipated to be our corporate headquarters. Transition Costs consistof direct relocation and duplicate cos
rent expense, utity costs, depreciation charges, and personnel costs) incurred during the transition periods, as wel as cease-use and other costs incurred in conection with dle or vacated portions of the relevant premises that we woul
incurred but for these relocations, ransfers and dispasitions. We believe that excluding Transition Costs and Recoveries pemits a helpful comparison of our core operating results from period-to-period, as they do not reflect our ongoir
‘operations once these specified events are complete.

Miscellaneous Expense (Income) consists primaril of-f) certain net periodic benefit costs (gains) elated to our pension and post-employment benefit plans consisting of interest costs, expected returns o plan balances, and amortizati
actuarial gains or losses; () where applicable, gains on insurance claims settlement; and (i where applicable, gains or losses related to our TRS Agreement and foreign currency forward exchange contracts and interest rate swaps that w
into prior to 2024, Those derivative Instruments were accounted for as either cash flow hedges (qualifying for hedge accounting)or ecoromic hedges under IFRS. However, those contracts were ot accounted for as such under GAAP u
1,2024. Certin gains and losses related to those contracts were recorded in Miscelaneous Expense (Income). See FCC Transitional ADJ, IRS Transitional ADJ and TRS FVAS above. We exclude such items because we believe they are not
related to our ongoing operating results.

Tax effects of the non-core tems, which include our non-GAAP adjustments above, are excluded from GAAP tax expense to calculateadjusted tax expense (non-GAAP), as we do not believe these costs of recoveries reflect our core ope
performance and vary significantly among our Competitors who also generally exclude such items in assessing operating performance.

Our non-GAAP financial measures include the following
Adjusted operating earnings (Adusted EBIAT)is defined as GAAP earnings from operations excluding the impact of Employee SBC expense, TRS FVAs, FCC Transitional ADJ, Amortization of intangible assets excluding computer software

Restructuring and Other Charges (Recoveries). Adjusted operating margin is adjusted operating earmings as a percentage of GAAP revenue. Management uses adjusted operating earnings adjusted EBIAT) as a measure to assess performa
to our core operations.

Adjusted net earnings s defined as GAAP et earings excluding the impact of Employee SBC expense, TRS FVAs, FCC Transitional ADJ, Amortization of intangible assets (excluding computer software), Restructuring and Other Charges
RS Transitional ADJ, Miscellaneous Expense (income) and adjustment for taxes. Adjusted EPS is calculated by dividing adjusted net earnings by the number of diluted weighted average shares outstanding. Management uses adjusted net
‘2 measure to assess performance related to our core operations.

Free cash flowis defined as cash provided by (used in] operations less the purchase of property, plant and equipment (net of proceeds from the sale of certain surplus assets, when applicable). ree cash flow does not represent residual
available to Celestica for iscretionary expenditures. Management uses free cash flow as a measure, in addition to GAAP cash provided by (used in) operations, to assess our operational cash flow performance. We believe free cash flow g
another level of transparency to ou ability to generate cash from normal business operations.

Adjusted ROIC s calculated by dividing annualized adjusted EBIAT by average net invested capital for the period. Net invested capita (calculated in the tables i the following sides) is derived from GAAP financial measures, and is defined
assets less: cash, right-of-use (ROU) assets (operating and finance leases), accounts payable. accrued and other current abiles and provisions (excluding finance and operating lease liabilties) and income taxes payable. Management u
ROIC as a measure to assess the effectiveess of the invested capital we employ to buld products or provide services to our customers, by quantitying how well we generate earnings relative to the capital we have invested in our busines
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GAAP to Non-GAAP Reconciliations

(In millions of U.S. dollars, except percentages and per share amounts)
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GAAP to Non-GAAP Reconciliations

(In millions of U.S. dollars, except percentages)
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The following table sets forth a reconciliation of our non-GAAP adjusted effective tax rate to our GAAP effective tax rate for the periods indicated. Adjusted tax expense s determined by ex
the tax effects of the non-core items, including our non-GAAP adjustments (as described on slides 60 and 61), from our GAAP tax expense.
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[GAAP tax expense 1507] 616
[Eamings from operatons 1.0407 33
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